
Professionally Managed by:  
Pinnacle Consulting Group, Inc. 

550 W. Eisenhower, Loveland, CO 80537 
Phone: 970-617-2477 | FAX: 970-669-3612 
District Email: basemdadmin@pcgi.com 
District Website: www.baselinemd.live  

BASELINE METROPOLITAN DISTRICT NOS. 1-9
NOTICE OF ANNUAL MEETING AND AGENDA  

BASELINE METROPOLITAN DISTRICT NOS. 1, 2, 4-9 

Board of Directors Office Term Expiration 
Kim Perry President & Chairperson May 2025 
Kyle Harris Vice President May 2025 Nos. 1, 2 & 4 | 2027 Nos. 5-9 
Josh Kane Secretary  May 2025 
Tim DePeder Assistant Secretary May 2025 
Karen McShea Treasurer May 2025 

BASELINE METROPOLITAN DISTRICT NO. 3 

Board of Directors Office Term Expiration 
Kim Perry President & Chairperson May 2025 
Kyle Harris Vice President May 2025 
Josh Kane Secretary  May 2027 
Judith Sarro Assistant Secretary May 2027 
Susan Brunkhardt Treasurer  May 2025 

Date: October 5, 2023 (Thursday) 
Time:  12:00 P.M. 
Place: MS TEAMS & Teleconference 

Click here to join the meeting  
Meeting ID: 237 645 343 917; Passcode: vv9arb 
Or call in (audio only)  
+1 720-721-3140,,1457062#; Phone Conference ID: 145 706 2#

I. ADMINISTRATIVE ITEMS
A. Call to Order/Declaration of Quorum.
B. Director Disclosures of any Potential Conflicts of Interest

II. ANNUAL MEETING REQUIREMENTS
A. Presentation regarding the status of Public Infrastructure Projects within the District. 

(Pages 3-6) 
B. Review of Unaudited Financial Statements as of June 30, 2023. (Pages 7-27)
C. Presentation regarding the status of Outstanding Bonds.
D. Open Floor for Questions – Members of the public may ask questions about the 

Districts.  (Limited to 3 Minutes Per Person)

III. ADJOURNMENT
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Professionally Managed by:  
Pinnacle Consulting Group, Inc. 

550 W. Eisenhower, Loveland, CO 80537 
Phone: 970-617-2477 | FAX: 970-669-3612 
District Email: basemdadmin@pcgi.com 
District Website: www.baselinemd.live  

***The next Regular Meeting is scheduled for November 2, 2023*** 
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Loveland      Denver 
        550 W. Eisenhower Blvd 6950 E. Belleview Ave, Suite 200 
          Loveland, CO 80537  Greenwood Village, CO 80111 

(970) 669.3611 (303) 333.4380 

To: Baseline Metropolitan District Board of Directors 
From:  Pinnacle Consulting Group, Inc.  
Subject: District Annual Capital Infrastructure Update 
Meeting Date: October 5, 2023 

BIDDING 

1. Linear Park Phase 1 Public Landscape Improvements (Map #6)
• This project consists of public landscaping improvements adjacent to the Prebble Creek

Drainage.
• Construction is anticipated to start in 2023 with completion in 2024.

2. Southlands Public Infrastructure (Map #12)
• This project consists of public infrastructure improvements to support the residential lots

that make up the Southlands project.
• Construction is anticipated to start in 2023 with completion in 2024.

3. Linear Park Phase 2 Public Infrastructure (Map #13)
• This project consists of public infrastructure improvements to support the residential lots

that make up the Southlands project to the west of the Preble Creek drainage.
• Construction is anticipated to start in 2023 with completion in 2024.

4. Parkside West Phase 2 Public Landscaping Improvements – Park Lane (Map #21)
• This project consists of public landscaping improvements to support the residential lots

that make up the Parkside West Phase 2 project.
• Construction is anticipated to start in 2023 with completion in 2024.

CONSTRUCTION 

5. Parkside West Phase 1 Public Infrastructure Improvements (Map #3)
• This project consists of public infrastructure improvements to support the residential lots

that make up the Parkside West Phase 1 project.
• This project is under construction with completion anticipated in 2023.

6. Parkside West Phase 1 Public Landscaping Improvements (Map #3)
• This project consists of public landscaping improvements to support the residential lots

that make up the Parkside West Phase 1 project.
• This project is under construction with completion anticipated in 2024.

7. Monumentation Phase 1 (Map #7)
• This project consists of primary boundary marker/monument at HWY 7 and Sheridan

Parkway.
• This project is under construction with completion anticipated in 2023.

8. West Sheridan Residential Phase 2 Public Landscaping Improvements (Map #11)
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Loveland      Denver 
        550 W. Eisenhower Blvd 6950 E. Belleview Ave, Suite 200 
          Loveland, CO 80537  Greenwood Village, CO 80111 

(970) 669.3611 (303) 333.4380 

• This project consists of public landscaping improvements to support the residential lots
that make up the West Sheridan Residential Phase 2 project.

• This project is under construction with completion anticipated in 2023.

9. 160th Avenue (Map #14)
• This project consists of public infrastructure improvements to 160th Avenue to support

development north of 160th Avenue.
• This project is under construction with completion anticipated in 2024.

10. Sheridan Parkway Phase 2 (Map #15)
• This project consists of public infrastructure improvements to Sheridan Parkway to

support development adjacent to Sheridan Parkway.
• This project is under construction with completion anticipated in 2024.

11. Monumentation Phase 2 (Map #11 and #16)
• This project consists of primary boundary markers/monuments in the vicinity of Sheridan

Parkway.
• This project is under construction with completion anticipated in 2023.

12. Flex Industrial Phase 3 (Filing 2 Replat C Phase 3) Storm Sewer Improvements (Map #17)
• This project consists of public infrastructure improvements to support the commercial

development that makes up the Flex Industrial Phase 3 project.
• This project is under construction with completion anticipated in 2023.

13. Parkside West Phase 2 Public Infrastructure Improvements (Map #21)
• This project consists of public infrastructure improvements to support the residential lots

that make up the Parkside West Phase 2 project.
• This project is under construction with completion anticipated in 2023.

14. Monumentation Phase 3 (Map #3 and #21)
• This project consists of primary boundary markers/monuments in the vicinity of Sheridan

Parkway.
• This project is anticipated to start construction in 2023 with completion anticipated in

2024.

WARRANTY 

15. Sheridan Parkway Phase 1 Public Infrastructure Improvements (Map #2)
• This project consists of public infrastructure improvements to Sheridan Parkway to

support development adjacent to Sheridan Parkway.
• City and County of Broomfield warranty period expires in March 2024.

16. Preble Creek Drainage (Map #5)
• This project consists of public infrastructure improvements to the Preble Creek Drainage.
• City and County of Broomfield warranty period expires in July 2024.

17. Preble Creek Median Landscaping (Map #8)
• This project consists of public landscaping improvements to the median on Preble Creek.
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• City and County of Broomfield warranty period expires in July 2024.

18. Southeast Industrial Offsite Roadway Public Infrastructure Improvements (Map #10)
• This project consists of public infrastructure improvements to support the commercial

development that makes up the Flex Industrial Phase 3 project.
• City and County of Broomfield warranty period expires in December 2023.

19. West Sheridan Residential Phase 2 Public Infrastructure Improvements (Map #11)
• This project consists of public infrastructure improvements to support the residential lots

that make up the West Sheridan Residential Phase 2 project.
• City and County of Broomfield warranty period expires in March 2024.

20. Flex Industrial Phase 1 (Filing 2 Replat C Phase 1) Sanitary Sewer Service (Map #C)
• This project consists of public infrastructure improvements to support the commercial

development that makes up the Flex Industrial Phase 1 project.
• City and County of Broomfield warranty period expires in January 2024.

21. Flex Industrial Phase 3 (Filing 2 Replat C Phase 3) Sanitary Sewer Improvements (Map #17)
• This project consists of public infrastructure improvements to support the commercial

development that makes up the Flex Industrial Phase 3 project.
• City and County of Broomfield warranty period expires in December 2024.
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Baseline Metropolitan District

Financial Review



Revenues

Managed Growth 
and Development

Service Fees/ 
Property Tax

Advances
Capital 

Reimbursements

Other Revenue
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General Fund
• MGDA Revenue (TIF) - $860,331
• Interest and Service Fees - $4,009

Debt Service Fund
• MGDA Revenue (TIF) - $7,845,105
• Service Fees - $131,459
• Other Interest - $1,234

Capital Projects Fund

• Capital Advances - $28,236,878
• Bond Proceeds - $22,533,770 
• Capital Reimbursements - $6,590,276
• MGDA Revenue (SEF and Use Tax) - $596,250
• Other Interest - $2,500

2023 Budgeted Revenue Sources MGDA          
$9,301,686 

14%

Service Fees
 $131,468 

0%

Advances
 $28,236,878 

42%
Reimbursements

 $6,590,276 
10%

Bond Funds
 $22,533,770 

34%

Other
 $7,734 

0%

$833,829 $5,919,749 $57,959,674 $950,340 $8,744,084 $34,018,099 

General Debt Service Captial

Adopted Budget vs. 2023 Projected Actual

 Adopted  Projected
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Managed Growth and 
Development Agreement
(MGDA)

• Tax Increment Revenues (TIF)

o TIF revenue is collected with property tax for funding urban 
renewal projects.

o TIF revenues are budgeted for use in the General and Debt 
Service Funds.

• Use Tax

o Use Tax is collected with the issuance of building permits 
and is calculated from the expected building and materials 
cost.

o Use Tax revenues are budgeted for use in the Capital Fund

•  Service Expansion Fee (SEF)

o SEF fees are collected with the issuance of Certificates of 
Occupancy and are based on the square footage of a 
property

o SEF revenues are budgeted for use in the Capital Fund.

$8,705,436 $72,000 $524,250 $8,337,034 $147,218 $484,186 

TIF SEF Use Tax

MGDA Revenue Collections as of August 31, 2023

Budget Actual



Expenses

Operations and 
Maintenance Administrative

Debt Service Capital Projects



General Fund
• Administrative
• Operations and Maintenance

Debt Service Fund
• Bond Principal
• Bond Interest

Capital Projects Fund
• Capital Projects

2023 Budgeted Expenses by Fund

$833,829 $5,919,749 $57,959,674 $746,780 $6,955,844 $45,544,905 

General Debt Service Captial

Adopted Budget vs. 2023 Projected Actual

Adopted Projected
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General
 $746,780 

1% Debt Service
 $6,955,844 

13%

Captial
 $45,544,905 

86%

Projected Actual by Fund 



Operations and Maintenance Expense

 $-

 $50,000

 $100,000

 $150,000

 $200,000

 $250,000

Facilities Maintenance Repairs and
Replacements

Utilities Facilities Management

Budget to Actual as of 8/31/2023

Budget Actual

• Facilities Maintenance
• Landscaping
• Hardscapes
• Undeveloped Public Land
• Stormwater Facilities
• Amenities and Other 
• HOA Maintained Services

• Repairs and Replacements
• Utilities
• Facilities Management

Facilities Maintenance
 $238,538 

63%Repairs and 
Replacements

 $37,000 
10%

Utilities
 $28,325 

7%

Facilities Management
 $77,000 

20%

Budgeted Expenses
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Issue Description
$18,000,000 $47,110,000 $13,555,000 $13,150,000 

Series 2018A-1 Series 2018A-2 Series 2021A Series 2021B
“Senior Bonds” “Senior Bonds” “Senior Bonds” “Sub Bonds” 

Outstanding Par
$18,000,000; $47,110,000; $13,555,000; $13,150,000;

Principal payments begin in 
2023.

Principal payments begin in 
2023.

Principal payments begin in 
2035.

Pay as funds are available.

Call Date

Dec 1, 2023 @103% Dec 1, 2023 @103% Dec 1, 2024 @103% Dec 1, 2024 @103%
Dec 1, 2024 @ 102% Dec 1, 2024 @ 102% Dec 1, 2025 @ 102% Dec 1, 2025 @ 102%
Dec 1, 2025 @ 101% Dec 1, 2025 @ 101% Dec 1, 2026 @ 101% Dec 1, 2026 @ 101%

After Dec 1, 2026 @ par After Dec 1, 2026 @ par After Dec 1, 2027 @ par After Dec 1, 2027 @ par

Amortization 
(Maturity/Amount/Rate)

2034 - $11.3M @ 5.375% 2028 - $8.30M @ 5.125% 2042 - $2.80M @ 5.000% 2051 - $13.2M @ 7.500%
2048 - $6.70M @ 5.750% 2034 - $21.3M @ 5.500% 2051 - $10.8M @ 5.000%

2048 - $17.5M @ 5.850%
Term 30 Years 30 Years 30 Years 30 Years

Bond Summary
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